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Just How Did We Get Into
This Mess?



Employment Losses During Michigan’s
Structural Transformation

June 2000 — December 2000:
2001:
2002:
2003:
2004:
2005:
2006:
2007:
2008:
2009:

Source: MSU Economist Charles Ballard

Total for the Period:

29,000
171,700
20,900
64,100
4,300
28,800
79,700
50,900
203,900
207,100

860,400 =18.3%
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Employment as Percent of Employment at Beginning of Recession
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Changes in U.S. Employment, During and After the Four Most

Recent Recessions
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Source: MSU
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Economist Charles B:



Michigan Forecasts by U of M’s Research
Seminar in Quantitative Economics:

Employment:
¢ 60,300 more job losses in 2010
¢ 16,200 more job losses in 2011

e Employment begins to grow in 4th
quarter of 2011

Income:

e Increase of 1% in 2010
e Increase of 1.7% in 2011



Source: MSU Economist Charles Ballarc



